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1. Ilepeuens IneH3UN U paspelleHNIT, KOTOpbIMM 00y1azaeT
Kommmauausa

Bunp1 moOGpoBosIbHOrO cTpaxoBaHms, Ha KoTopsle CK mMeeT IueH3m1i0:

CrpaxoBaHue OT HecuacTHBIX cydaeB; CTpaxoBaHMe BO3IYIIHOTO TpaHcopTa; CTpaxoBaHMe IOXKapHBIX PVICKOB U
PVICKOB CTMXWVIHBIX sBjIeHny1; CTpaxoBaHVe I'paKIaHCKOVI OTBETCTBEHHOCTV BJIajiesIblieB BO3IYIIHOIO TPaHCIIOPTa;
CrpaxoBaHue Ha3eMHOTO TpaHCIopTa (kpome X/m); CrpaxoBaHme BOJHOTO TpaHcroprta; CTpaxoBaHUe IPy30B
Garaxa; CrpaxoBaHUe OTBETCTBEHHOCTM Iieper, TpeTbuMy Jmnamy; CrpaxoBaHve (DWHAHCOBBIX PUCKOB;
CrpaxoBaHme rpaXIaHCKOV OTBETCTBEHHOCTY Bila/Ie/IbIIeB Ha3eMHOTO TpaHcopTa; CTpaxoBaHVe MMYIIIeCTBa.

Bunp1 06s13aTe1bHOTO cTpaxoBaHys, Ha KoTophle CK nmeeT nuiieH3mIo:

CrpaxoBaHye OT HeCYaCTHBIX CIy4aeB Ha TpaHcropre; CTpaxoBaHwe I'paXXHaHCKOV OTBETCTBEHHOCTM OIlepaTopa
SOePHOVI yCTaHOBKM 3a yIepD, KOTOPHII MOXeT ObITh HaHeceH B CJIydae SIepHOrO MHIMAEHTa; ABUAIIOHHOE
CTpaxoBaHVie TPak/TaHCKOV OTBeTCTBEHHOCTH.

(A) Hcmopus KomnaHuu u obwas xapaxmepucmuka cmpaxosuuxa

CrpaxoBag komnanug «Bycun» 6piaa ocHoBaHa 17 deBpass 1993 roma. Ceronusa AO «CK
«BycuH» ocTaeTcs CTPaxOBIIMKOM, KOTOPBIH Ha IPOTHKEHHUHM MHOTHUX AE€T 3aHHMAaeT IIPOYHBbIE
IIO3UIIMH B aBHUAIIMOHHOM CTpPaxOoBaHUU B YKpauHe. KoMIlaHug u3BecTHa B YKpauHE U JAAEKO
3a ee IIpefeAaMH B T€U€HHE MHOTHX A€T.

Crparerua AO «CK «Bycun» HampaBa€Ha Ha IIPEeNOCTABA€HHE IIOAHOTO CIIEKTPA YCAYT
KOPIIOPATUBHBIM KAHMEHTaM Ha YpPOBHE MEXIAYHAPOAHBIX CTAHIAPTOB II0 CTPaxXOBaHHUIO
BO3YIITHOTO, HA3€eMHOI'0 TPAHCIIOPTa, HEABHKHMOIO HMYIIECTBa, I'PYy30B, OTBETCTBEHHOCTH,
(bMHAHCOBBIX PUCKOB M APYTUX BHAOB 0053aTEABHOTO B JOOPOBOABHOTO CTPAXOBAHHUSI.

AO «CK «BycuH» uMeeT OaBHUE HaJexKHble IIapTHEPCKHE OTHOIIEHUS C BeAyIIUMH
3apybe’KHBIMU  IIEPECTPAXOBIIMKAMU U  OpoKepaMu - AWAEpaMH  MEXAYHAPOIHOTO
mepecTpaxoBoYyHOro pbrHka - Willis, Marsh&McLennan, AON, mnepecTpaxoBOYHBIMU
cungukatamu Lloyds a TakiKe B3aUMOBBITOIHO COTPYAHHUYAET C (PaKyABTATUBHBIMU U
OOAMTaTOPHBIM [IOTOBOPAM IEPECTPAXOBAHUS C AYYIIMMH OTE€YECTBEHHBIMU U POCCHUCKUMU
CTPaxOBbIMU KOMITAHUSMHU.

AO «CK «BycuH» gBASETCS aKTUBHBIM YVYaCTHHUKOM ITPO(PECCHOHAABHBIX M OTPACAEBBIX
o0BbeUHEHWMH: AHWTH CTPaAxXOBBIX OpPraHHU3alni YKpauHbl, MexayHaponHoro OOBeguHEHHS

PA «Craupapt-Perrtuar» (Ykpansa) Omuem o pelimuneofom uccaedobarnuu
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ABuanuoHHBIX CTpPaxOBIIMKOB, YKpaumHCKoro fnepHoro CrpaxoBoro Ilyaa, AmMepuKaHCKOM
ToproBoit [Tanate!r B Ykpaure, Bpuranckoro Busnec Kayb6a.

[To utoram 9 mecsareB 2011 roga CK «Bycun» cobpasa O6pyrTo npeMmuit B pasmepe 50,9
MAH TpH, 3T0 Ha 12,14% wmeHblle aHasoruuHoro nepumoga 2010 roma. HesnauureabHas
KOppeKIusa Oblra 0O0yCAOBA€HA H3MEHEHHSIMU B CTPYKType KAHUEHTCKOI 6a3pl KoMmmanwuw.
ITockoabky CK «Bycum» paboTasra B OCHOBHOM C KPYIHBIMU PHCKAaMH, TO AIOOble M3MEHEHHUS B
KAMEHTCKOH 6a3e 3a KOPOTKHUH ITPOMEKYTOK BPEMEHH OTPakaAuCh HA BAaAOBOM oOBbeMe Om3Heca
Kommnanuu.

Yposens BeinaaT o uroram 2011 roga cHuduacga Ha 1,11 OpOIEHTHBIX IIyHKTA U JOCTHUT
2,57%, 94TO Ha IOPAOOK HHUXKE CPEeNHero 3HadeHHd I10 cucreMme. HeGoabmioli ypoBeHE BBIIIAAT
oTKpbIBaa KoMIaHWM BO3MOXKHOCTHU [AS IIOBBIMIEHHOH peHTabeabHOocTH. 9 MecsaieB 2011 roma
KoMrianus oKoHYMAA C YUCTOM ITPUOBIABIO 11,619 MaAH rpH (Taba. 1).

Tabauna 1
KaroueBrle ntokazarean paborsl AO «CtpaxoBasg Komnanud «Bycus», ThIC. I'pH, %
9 mecaues 9 mecaneB Temm

HNameHneHune

# TlokaszaTeau

2011 roma

1308,4 2130,9 -822,5 -38,60%

2010 roma mpupocrta, %

0OCTBEHHBIH KalTUTaA S s 5 5 o
47517,2 45702,9 1814,3 3,97%

COOCTBEHHBIM KAITUTAAOM

| 8 | PenrraGearnocTs cobcraenHoro Kamirasa | 24,45% 37,59% | -13,14mm. | - |

Ceronua CK «BycuH» - 9T0 HaZlexKHasd KOMIIaHHS C yKe€ yCTOSBIIIEMCH clielrasu3arueit
Ha aBWAIMOHHBIX PHCKAX U OTHOCUTEABHO CTAaOWABHON KAMEHTCKo# 6a3zoii. C 2007 roma
CTPAaxXOBIINK HMeEeT BBICOKHE KPEAWUTHBbIE PEHTHHIH, a MeHeMKMeHT KoMmaHuu 0AarornoAy4YHO
IIpOBEA ee 4Yepe3 KPU3UC, B 3HAUNUTEABHOH Mepe CMSTYUB OTPUIlATEABHOE BAUSHHE KPU3UCHBIX
aBaeHul 2008-2009 rr. Ha GU3HEC CTPAXOBIIHKA.

(B) denoeast akmueHocmo u KOHKYpPpEeHUuUsl

B 2011 romy cocrosinacek HeboabIlass KOPPEKLUd OOBEMOB BaAOBOIO OH3Heca
CTpaxoBIIUKa. ATEHTCTBO 00palllaeT BHUMAaHHE, YTO Ha OCHOBE JAHHBIX [0 UTOraM 9 MecdleB
OpEeXIEeBPEMEHHO MEeAaTh BBIBOALI O CHUXKEHHU PbIHOYHOM moaum Kommaumwmm. HamomHuUM, YTO
CTPaxXOBIINK paboTaeT ¢ KPYITHBIMH PUCKaAMH.

Tabauia 2

IToxazatean peaoBoit akTUBHOCTH YAO «CtpaxoBag komnanug «BYCHUH», TeIic. IpH
9 MecanesB 9 Mecdanes sMeHeHme Temn
2011 roma 2010 roga npupocTa,%

1151 1065,7 8,00%
[loast puzanLL B GPyTTO-IIpeMHsX 2,26% 1,84% | 042mm | - |

K R B A
IIepeCcTPaxoBIIHUKAM

# TlokaszaTeAu

| 8 |Ymcterempemmsm | 1784480 37687,80 | -19843,00 | - |
11340,1 17653,9 -6313,8 -35,76%
| 12 | Akemsamwommresatpatet | ol o] -] -]

PA «Craupapr-Perttuar» (YkpanHa) Omuem o peiimuneoBom uccaedobarnuu
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HomuHaabHYIO moAl0 cTpaxoBIIMKa 1o utoraM 9 MmecdaineB 2011 roga PA «Crammaprt-
Peiitunm oreHuBaeT B pazMmepe 0,5% ot obimx o6beMOB phIHKA, peasbHas noasd Kommauuu, 1mo
MHEHUI0 aHAaAUTHUKOB AreHTCTBa, He mnpeBbiniaeT 1%, noad KoMInaHuu Ha pPhIHKE CTPaxOBaHUS
aBHAIIMOHHBIX PUCKOB B YKpauHe cocTaBaseT 10 35%.

Tor dpakT, YTO CTPAxXOBLUIMK MHUHHUMHU3HPOBaa pabory ¢ (PUIHYECKHM AHIAMH U
IIporpaMMaMH aBTO-CTPAaXOBAHMS, KOTOpPbIE SBAMIOTCH TPAAHIIMOHHO YOBITOYHBIMH Ha
VKPauHCKOM pBIHKe, OAQrommoAyYHO CKa3aAcd Ha (PHUHAHCOBBIX IOoKazaTeadx KommnaHuu B
KPHU3HUCHBIA MOMEHT.

ATeHTCTBO TIIO3UTHBHO oOlleHHBaeT monbITKH TOIl-MeHemKMeHTa CTPaxOBIINKA
YMEHBIIUTh 3aBHCHUMOCTL KOMIIaHMH OT aBHAIIHOHHOI'O CTpaxOBaHHH, OJHAKO IIOKa TakKasd
3aBHCHMOCTE OCTAETCsI BBICOKOH, M OHA OKAa3bIBAaeT BAWSHHE HA YPOBEHH IEAOBOH aKTHBHOCTH,
cTaBs B 3aBHCHUMOCTH o00beMbl BaaoBoro OusHeca CK «BycuH» oT curyanuu B cdepe
aBHAIIMOHHBIX IIEPEBO30K.

(C) Aueepcucgpurxauus 6usneca

Anaans guBepcudHKaIUH II0 BUAAM CTPaxoBaHUs nokasaa, 4To CK «BycuH» o uroram
9 mecaneB 2011 roma Ha 91,32% 3aBUCHMAa OT CTPaxOBaHUS aBUAIIMOHHBIX PUCKOB. MIMeHHO
TaKOBa JI0AS [pPeMHI, IIOAyYEeHHBIX OT: AaBHAIlMOHHOIO CTPAaxXOBaHUS TI'PakIAaHCKOH
OTBETCTBEHHOCTH, CTPAXOBAaHUS BO3AYIIHOIO TPAHCIOPTA, CTPAXOBaHHUA OTBETCTBEHHOCTH
BAQEABIIEB BO3AyIIHOrO TpaHcropra. C ogHOH CTOPOHBI, KOHIEHTpAIHS BAAOBBIX IIpeMHUU B
pa3smepe Ooaee 90% B paMKax OIHOTO CETMEHTA - 3TO HEYJAOBAETBOPUTEALHBLIH VPOBEHD
nuBepcudpukamuu. C Opyroll CTOPOHBI, MEHEMXKMEHTY VOAAOCH CHU3UTH YPOBEHBb TaKOM
ouBepcuUKAIIUKY B CpPaBHEHUH C aHaaorudHbiM nHepumonmom 2010 roma, korma moad
aBHAIIMOHHOT'O CETMEHTAa B 00I1leM 06beMe BaAOBOr0O OM3HECA CTPaXOBIIHUKA cocTaBasdAa 96,06%.

Tabauia 3
TOII-10 caMbIX KPYIIHBIX BHI0B CTPaxoBaHUSI
AO «CrpaxoBag komnanudg «6YCHH», Thic. rpH %
9 Mmecd1leB 9 Mmecd1IeB HaMmeHenwme Tem
# IMokaszarean 2011 roma 2010 rona CTPYKTYpBI, | IIpupocra,
TBIC. TPH % TBIC. TPH % IL.II. %

CTpaxoBaHH€e BO3IYIIHOIO 12,92% 3614 104,00%
TpaHCHopTa

TpaHCIIoOpTa (KpoMeE XK/ I

| 6 | CrpaxoBanus rpy30B u Garaxa 291,7 0,51% 125,7 0,18% 132,06%

PHCKOB

12 | Bcero: 57061,3 100,0% | 71235,8 100,0% - -19,90%

ArenTcTBO OOpamiaer BHHMaHHe cTpaxoBaTeaed, uro CK «BycuH» OpPakTHYECKH C
MOMEHTa OCHOBaHMNdA KOMIIaHUN CHELHaAU3UPYETCS Ha CTPAxXOBAHHUU aBUAILMOHHBIX PHCKOB.

PA «Craupapr-Perttuar» (YkpanHa) Omuem o peiimuneoBom uccaedobarnuu
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HOCKOABKy IAaHHBIA CETMEHT CTPaxoBOIr0O pPBIHKaA B YKpaI/IHe OTHOCHUTCA K paspdany
6AaI‘OHOAy‘{HI:IX, KpI/ITI/I'-IeCKI/Iﬁ YPOBEHB I[I/IBepCI/ICbI/IKaIlI/II/I II0 BHUAAaM CTpaXOBaHHd HE HECET B
cebe HUKaKHX PHUCKOB yXyOIIICHUA CbHHaHCOBOFO COCTOdHHA CTPaxXOBIIIHUKA.

Curyanusa B aBHAIMOHHOM CTPaxXOBaHHUU [Ad CTPaxXOBIIHKOB B IIEAOM CKA3bIBaAach
OaarompuarHo. B nekabpe 2008 roma ykpawHckui IlapaaMeHT IIpUHIA B [IEAOM IIPOEKT 3aKOHA
«O mpucoenuHeHWH YKpawHbl K KoOHBeHIMUM 00 YyHH(PHUKAIIMHU HEKOTOPBIX IIPABHA
MEXAYHAPOAHBIX BO3AYIIHBIX II€PEBO30K», IIOCA€ STOro YKpawHa IIPHCOEAMHHAACh K
MoHpeaabCKOM KOHBEHIIMH. B pamkax BapinaBckoil KOHBEHIINH MaKCHMaAbHOE BO3MEIIEHHUE B
caydae CMEPTH YKPaHHCKOrO aBHAallaccakupa yCTaHOBAEHO Ha ypoBHe 20 TvIC. moasapos CIIIA,
a IIocAe IIPHUCOoeANHEeHNs K MOHpeasbCKOM KOHBEHIINH MaKCHMaAbHOE BO3MeEIlleHHEe BbIPaCTET 10
100 tric. SDR. EMKOCTb CerMeHTa aBHAIIMOHHOTIO CTpaxoBaHHUA OymeT pacTH. TakxkKe caeayet
VYUTBIBATb, YTO HA 3TOM CEIMEHTE CTPaxXOBOTO PBhIHKA paboTaeT OrpaHHYEHHOE KOAHMYECTBO
Y4acCTHHUKOB, a 6e3yCAOBHBIM AHzepoM cermeHTa ocTaeTcss CK «Bycun».

AHaan3 KAMEHTCKOH nuBepcu(pHKAIINH [10Ka3aA ee OTHOCHUTEABPHO HEIIAOXOH ypoBeHb. Ha
ONHOTO CaMOro KpymHoro kameHTa Kommamwm npuxonuasock 11,57% BaaoBoro 6msHeca,
nmoaydeHHoOro 3a 9 mecaneB 2011 roma. BaxkHO, 4TO B CpaBHEHHUHM C aHAAOTHUYHBIM I[I€PHOAOM
2010 roma KOHIIEHTpAIIUd HPEMUH [0 CaMBIM KPYIITHBIM TPyIIIaM KAWMEHTOB CHUIKaaach. Tax,
ecan Ha 10 cawmbix kpynHbIXx KameHTOB CK «Bycun» B mepBbie 9 wmecameB 2011 roma
IpPUXOOUAOCH 47,32% BaaoOBBIX IpeMuil, To 3a aHasorumdHbIld nepuon 2010 roxa 60,54% (Taba.
4).

Tabauia 4
ﬂaHHBIe I10 CTanOBLIM IIaaTezKaM OT KPYITHBIX CTanOBaTeAefI
AO «CtrpaxoBasg komnanus «<6YCHH», TeIc. rpH, n.m., %
9 MmecdarneB 9 MmecaneB UsMmeHeHUe Temm
# [TokazaTeAn 2011 rona 2010 rona CTPYKTYpBI, | mpupocra,
TBIC. TPH % TBIC. TPH % II.II. %
i | @ L ) CEmens e 5891,66 | 11,57% | 7222,78 | 12,46% -0,89 .. -18,43%
cTpaxoBaTeAs

o | OT 3 (Tpex) cambix KpymHEIX 11385,73 | 22,36% | 17086,72 | 29,49% 7,12 . -33,37%
CTpaxoBaTCACHU

R B i SRR e R 16063,26 | 31,55% | 23884,52 | 41,22% | -9,67 mm. | -32,75%
CTPaxXoBaTEACHU

4 | OT 10 (mecaru) cambix KpymHBIX 24090,9 | 47,32% | 35081,07 | 60,54% | -13,22mm. |  -31,33%
CTanOBaTCACI/I

5 | Beero: 50915,4 | 100,00% | 57949,9 | 100,00% - -12,14%

ITo mepe pocta emkoctTu IpodprabHOro nag CK «BycuH» pbIHKA CYIIECTBYeT BEPOATHOCTD
VAYYIIEHHUST KAUEHTCKOH quBepCU(UKAIINH.

B caoxkuBImedca cuTyanuy, olieHUBAas PUCKHU, CBA3aHHBIE C AUBepcudUKanuei Gu3Heca
Komnanum, caenyeT KOHIIEHTPHUPOBATHBCS HE Ha TEOPETHYECKOH BEPOSTHOCTHU IIPOSIBACHUS
TaKHX PUCKOB, a Ha TOM CHUTyalluH, KOTOPYIO MEHEIKMEHT co3gaa HcKyccTBeHHO. CK «Bycun»
yKe MHOTO AE€T OCTaeTCsl AWAEPOM OAArOIOAYYHOI'O (IIPHOBIABHOTO) CErMEHTa CTPaxOBaHUSI
aBHAIIMOHHBIX PHCKOB, OAHAKO KoMmmaHms roroBa B AIOOOH MOMEHT IIPEIOCTAaBUTH
KOPIIOPATHBHOMY KAHWEHTY HOCTYII K OOABIIIHMHCTBY BOCTPeOOBaHHBIX UM yCAyT. Takas cTpaTerusd
OKa3bIBaeT IIO3UTHUBHOE BAHAHHE Ha (PHMHAHCOBOE COCTOSIHHE CTPAaXOBIIHMKA, YTO IIPUBAEKAET K
HeMy BHHMaHHE KOPIIOPATUBHBIX KAHMEHTOB, KOTOPBIE BCE dallle VAEATIOT BHUMaHHE aHaAHU3Y
(PUHAHCOBOTO COCTOSIHHS CBOUX IIAPTHEPOB B CTPAXOBOM CEKTOPE.

(D) Kauecmeo axmueose

Kak mokazaan anHaan3 AreHTcrBa, KadectBo akTuBoB CK «Bycun» ocraerca
GecriperieIEHTHO BBICOKHUM. HecMoTps Ha cHHXKeHHe npeMuil 3a 9 mecauneB 2011 roma, Ha
01.10.2011r. cymMMa mOXOOHBIX aKTHUBOB BBIpOCAA 110 55,2 MAH I'pH HAU Ha 23% B CpaBHEHUHU C
01.10.2010r. Komnnanua HapalmBasa AUKBUAHOCTb. OCTATKU [EHEXKHBIX CPEACTB Ha TEeKYIIUX
cyeTtax BbIpocan Ha 50,53%, ocTraTKM Ha [AENO3UTHBIX cYeTax IIpeBBICHAM 21 MAH TPH U
BeIpocan Ha 38,3%. B oOmie#l CAOKHOCTH [OOAS [AEHEXKHBIX CPENCTB B IOXOOHBIX aKTHBaX

PA «Craspapt-Penrtuar» (Ykpansa) Omuem o pelimuneofom uccaedobarnuu
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BeIpocaa Ha 01.10.2011r. mo 68%, Ha 01.10.2010r. moasd OEHEXKHBIX CPEACTB B IOXOIHBIX
akTHUBax cocraBasiaa 63,56%.

BrICOKOII TakxKe oCcTaBaAacCh MOAS MOAMNPOIIEHTHLIX aKTUBOB B JOXO/HBIX aKTUBaX, Ha
01.10.2011r. oHa coctaBagaa 56,6%. B cocTaB NOANIPOILIEHTHBIX aKTHUBOB II0 MeETOIUKE
AreHTCTBa HE BKAIOUAIOTCH 0AHKOBCKHE METAAABI, OJHAKO M OHH OTHOCSTCSI CErOAHsS K IpyIIIIe
aKTUBOB C OYE€Hb BBICOKOM AHKBHIHOCTBHIO, T.K. MOTYT OBITH peasM30BaHbl CTPAXOBIIMKOM 3a
O4YeHb KOPOTKHUH ITEPUOA BPEMEHH.

Tabauia 5
Crpykrypa moxonHnIX akTUBOB AO «CtpaxoBas Komnanug «BYCHH», TeIC. TpH, 11.11., %
01.10.2011 01.10.2010 H3meneHue Temn
# TToka3zatean 1BIC. TPH % TBIC. TDH % ch}ll_IKﬁypr, HpI/I}lZ))/OOCTa,

21076,9 | 38,17% | 152438 | 33,93% 38,27%
| 4 |Hememmmmocts | 0| 000%|  O[ 000%| 000mm | -
| 6| OGawmrammm |  2365| 428%| 0| 000% | 428mm | - |

Maru

0,01% 0,04% -80,50%
55214,4 | 100,00% | 44929,1 | 100,00% | - | 22,89%

HO}.‘LHpOL{eHTHBIe aKTUBBI U UHBECTUIIUN KoMmaHuu B 0aHKOBCKHE METAaAABI ITIOAHOCTBIO
IIOKpPBIBAAXU obs13aTeAbCTBA CTpPaxoBIIHUKA, obecrieuuBas eEMy 6ecnpeueaeHTan>’I YPOBEHDBb
AHUKBHIHOCTH.

(E) Kauecmeo nepecmpaxoeouH020 obecneuerust

67% nepectpaxoBoyHoro nokpeitusa CK «BycuH» obecriednBaA0OCh IEePECTPAXOBOYHBIMU
o6pokepamu Willis 1 AON, KoTopble HMeAr 0e3yIIPedHy0 peryTaluio Ha MeKIyHapOJHOM PhIHKE
u Bxonuau B TOII-5 6poKepoB MHPOBOI'0O PBIHKA I10 00BbEMY 00CAYKUBAEMBIX CIEAOK.

Tabauia 6
CTpyKTypa IepecTpaxoBOYHOTO o0eCIiedeHts
YAO «CrpaxoBag komnanus «bYCHUH», Teic. IpH, 0.1., %
9 mecsaueB 9 mecsaueB U3MeHeHUe Temn

# TokaszaTesn 2011 roga 2010 ropa CTPYKTYPHI, IpUpPOCTA,
TBIC. TPH TBIC. TPH II.I1. %

Kpemens, YAO, CK 10207,8 30,31% 0,20% 30,12 m.o. | 13999,17%

TpaHccubupckas
epecTpaxoBOYHAS 1,15% 536,5 -27,59%
KOopIiopanuda

| 6 | Azal Sigorta, 0JSC 0,67% 0,00% 22300,00%

K cnemnudurke paborel CK «BycuH» oTHOocmaack pabora KoMmaHMH ¢ KpPYIHBIMH
pHCKaMH, 3TO TpeboBaAO OT CTPaxXOBIIMKa IIEPECTPaxXOBBIBATL PUCKH 3a pybexkoMm. B sHBape
2012 roma CK «Bycun» Bo300HOBHAa aeHcTBHE KpyIHeHIero mo obbeMy Ha YKPaWHCKOM
CTPaxOBOM DPBIHKE OOAUTATOPHOI'O JOTOBOpa II€PECTPaxOBaHHUA aBHAIlMOHHBIX PHCKOB
Ipak/IaHCKOM OTBETCTBEHHOCTH aBHa’lKCIIAyaTaHTa IIepell TPETbHMM AHUIlaMH, IIaccaskUpaMH,
3a b6araz, rpy3 ¥ MOYTY U IOBBICHAA AUMHT OTBETCTBEHHOCTH 10 750 maH. moa. CIIA (Braiouasa
IIOKPBITHE BOEHHBIX M CBS3aHHBIX ¢ HUMH pUCKOB). Tak:ke KoMmmnanueil Bo306HOBAECHO melicTBHE
[oroBopa oGauTaTOpHOro mepecTpaxoBaHusa apuanuoHHoro KACKO emkocTbio 3 MAH. [OA.
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CHIA. K HeMy HpHUBA€YEHBI U3BECTHBIE CHHAMKATBHI AAOHAC U BeAyIlllie MHPOBbIE KOMIIAHHU-
IEPECTPAXOBIIUKU C BELICOKUMH pedTHHTaMU (PpMHAHCOBOM HAAEKHOCTH.

O6AuratopHasa IporpaMMma B IIOAHOM OOBEME PaCIPOCTPAHSAETCH Ha PETPOLIECCHUMHBIE
PHUCKH, YTO TapaHTHPYET OIIEPATHUBHOCTHL PACCMOTPEHUS IIPENAOKEHUN U HaEeKHOEe ITOKPBITHE
PHUCKOB OT IIapPTHEPOB IO IlepecTpaxoBanHuoo. Haauwdunue obauratopos obecrieunBaer CK «Bycun»
3HAYUTEAbHble KOHKYPEHTHBIE ITO3UIINH, B T.4. U IIPH YIaCTHH B TeHIAEPaX.

(F) AdexeamHnocmb bopmupoeaHusi pe3epeos

C 01.10.2010r. mo 01.10.2011r. obbeM TEXHUYECKUX pe3epBOB CHU3HACSI Ha 19,52%.
CHuzkeHue pe3epBoB KoMmaHHWM ITPOM30IIAO, B TOM YHCAE, U3-3a CHUIKEHUS 00bEMOB BaAOBOTO
b6usHeca: KoMmrianusa npuHuMaasa Ha cels MeHBIIe 00s3aTeABCTB, COOTBETCTBEHHO CHUIKAAWUCH U
00BeMbI C(hOPMHUPOBAHHBIX PE3EPBOB.

Tabauia 7
Crpykrypa Texuudeckux pesepBoB YAO «CrpaxoBag komnanus «BYCUH», Teic. IpH, I.11., %
01.10.2011 01.10.2010 H3meHeHne Temn
# Tlokazarean THIC. TPH % THIC. TPH % CTp}ll-IK';ypr, HpI/IFO)/OOCTa,

Peseps sasBACHIPIX, HO He 21,2 0,08% 142 | 0,04% 0,04 .. 49,30%
BBITIAQYEHHEBIX YVOBITKOB

POYHUE PE3EPBHI 5 (] 5 (] 5 IT1.11.
4 | IT 0,00% 0,00% 0,00

CK «Bycun» B cuAy crnenudUKH CBOEH OEeITEeABHOCTH OTHOCHUTCH K KaTeropHuu
CTPaxOBIIUKOB C HH3KHUM ypoBHeM BbInaatT. 3a 9 mecanes 2011 roma o6BeM BBIIAAT yHIaa Ha
38,6%, ypoBEeHB BBIIAQT COKpaTHacd Ha 1,1 mpoueHTHBIX IyHKTa M Ha 01.10.2011r. moctur
3HayeHUus 2,57%. [lo utoram 9 wmecaneB 2011 roma moANpOlleHTHBIE aKTUBBEI B 23 pasa
IIpeBBIIaAl OOBEM BBIIIAAT.

Tabauia 8
BreinmaaThl ¥ HOKPBITHUE BBINIAAT HOAIIPOLIEHTHBIMH aKTUBaMU
YAO «CrpaxoBag komnanus «bYCUH», Teic. rpH, n.1., %
Temr
# TTokazareaun 9 meciues 9 mecAues HMameneHune IpupocTa
2011 roma 2010 roma

peMuii, %

2 | BpyrTo mpemuu, Bcero 50915,4 57949,9 -7034,5 -12,14%
2 |

31253,1 20432,8 10820,3 52,93%

Kak nokaseiBaet anaau3 Arexnrcrsa, CK «BycuH» mpoBoarAa KOHCEPBATUBHYIO IOAUTHKY
obecrieyeHusa OyAyLIMX BBIIAAT. AUKBUAHBIE aKTHUBBI Ha IIPOTSIKEHUH Bceil ncropun Kommnanuu
B [ECATKU pa3 IIOKPBIBAAH BBINAATHI, YTO TaPaHTUPOBAAO CTPAXOBATEASM CBOEBPEMEHHOE
HCIIOAHEHUE 00s13aTeABCTB CTPAXOBIIIUKA.

(G) Kanuman u 3anac niamex3<ecnocobrocmu

ITo mueruro ArearcrBa, CK «Bycun» chopmupoBasa COGCTBEHHBIN KaIlluTaa B pa3Mepe,
KOTOPBIH 3HAYHUTEABHO IIPEBBIIIIaeT MUHIMAABHO HEOOXOOUMBIN [IAS BeeHUd On3Heca. Takum
obpaszoM, Ha 01.10.2011r. cTPaXOBIIHK OCTAETCS IIePEeKaAIINTAAN3UPOBAHHBIM.

Tabauiia 9
Crpykrypa cobcrBeHHOTO Kanutasa YAO «CrpaxoBag komnauug «<BYCHUH», TeIC. IpH, I.1., %
9 mecsaueB 9 mecsaueB UsMeHeHHe Temm
# TToka3zatean 2011 roga 2010 roga CTPYKTYPBHI, IIpupoCTa,
TBIC. TPH % TBIC. TPH % .. %
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2 Pe3epBHBIN KaluTaa 4125,0 8,68% 4125 9,03% -0,34% 0,00%
8 HepacrpeneseHHas IPUOBIAD 18992,2 39,97% 17177,9 37,59% 2,38% 10,56%
4 Co6CTBEHHBIN KAIIUTAaA BCETO: 47517,2 | 100,00% 45702,9 100,00% - 3,97%

CobcrBenHbprfi kanutaa Kommanmm Ha 51,35% cdopmupoBaH 3a CcYeT YCTaBHOTO
Kamutasra U Ha 40% 3a cyer HepacupeaeAeHHOM mpubbiau. M3-3a penTabeabHOit paborer CK
«BycHH» B IIPOILIABIE TIEPHOABI HOAS HEPACIIPEAEACHHOH IPUOBIAN B KAITUTAAE PACTET.

Komnanug wMoxkeT HapanmuBaThb O6HSaTeAI:CTBa, a COOTBETCTBEHHO HapamuBaTb H

006BeMBbI BaroBOTO Om3Heca. [Ias TakKo#l cTpaTeruu COOPMHPOBAHBI BCE YCAOBHS: HU30BITOYHASA
KalluTaAu3alus, 0ecrpelieIeHTHO BBICOKU YPOBEHb AMKBUIHOCTH.

(H) IToodeprcKa aKuuoHepos

Ha wmomenr mnybaumkanmm  petitunroBoro otdera CK  «BycHH»  IIOAHOCTBIO
KOHTpPOAHpPOBaAach MeHemkMeHTOM Kommanmm. Takag cuTyanus OrpaHHUYHBAET BHEITHIOO
IIOANEPKKY CO CTOPOHBI akKIIMOHEpPOoB cocTogHueM nea B Komnanmm. OpgHakKo, B YCAOBHSX
6AarOIIOAYYHOTO PAa3BUTHUA CUTYAIlMH B CETMEHTE AaBHAIIMOHHOTO CTPAaXOBaHHs, H30BITOYHOMH
KalluTaAu3allul U BBICOKOM AHWKBHIHOCTH CTPaxOBIIHKa, HWHCAWIEPCKHUHU KOHTPOAb Hal
KoMmnianmel MOKHO OTHECTH K IPUEMAEMOU TE€HOEHIIVH.

(I) Hnote parxkmopeul, enusirouiue Ha OUeHKY

Kak moka3zaao uccaegoBanue PA «Ctanpmapt-PeHTHHI», HAAOTOBBIE BAACTH, CTPaxOBOH
PETYyASTOP ¥ TPOYHE KOHTPOAHPYIOIIHME OpTaHbl HA MOMEHT IIyOAHMKAIIMH PEHTHHTOBOTO
uccaenoBanuag He uMean mnpeteH3uit K CK «Bycun», KoTopble B OyayllleM MOTAM Obl HETATHBHO
IIOBAVSTBH HA OTYETHOCTH CTPaXOBIIIHKA.

TOII-menemxkmenT CK «BycuH» mMeeT 3HAYUTEABHBIH ONBIT paboThl B CTPAXOBaHUU U Ha
drHaHCOBOM pBIHKE. B ImTare crpaxoBIIEKa paboTaeT [OOCTATOYHO COTPYOHUKOB [AS
HeNIpepbIBHOTO obecriedeHHsa OU3Hec-mporieccoB (Taba. 10).

Tabaura 10
Crpykrypa nepconasa YAO «CrpaxoBag KoMnaHud «bycun»

9 Mecsd1EeB 9 Mecs1eB VsMeHeHHe TeMmm

# ITokazareau 2011 roma 2010 roma CTM I?T HI/LI IIPHUPOCTA,
qeA. % qeA. % PYKTYP %
1 f‘c’)‘;‘fl‘focfl‘[’o“gf;‘“"x COTPYAHHUKOB 1 5,00% %) 9,52% -4,52% | -50,00%
2 KoandecTBO HITATHBIX COpr,E[HI/IKOB 19 95)00% 1 8 85,7 ].% 9)29% 5,56%
C OIBITOM OT 3 A€T

3 gggfo"e”‘” R GO 20 | 100,00% 21 | 100,00% - -4,76%

2. O0001IeHe KOMIIOHEHTOB OIIeHKM

Ha penrunrosyro onenky AO «CrpaxoBad KOMIaHHA «ByCHH» HOBIVUIM CJlelyIoiye
daxTOpEL:

1. CTpaxoBIIK OTHOCKUTCS K OIHOV M3 CTapevIINX KOMIIaH!I B YKpanHe, C OIIBITOM paOoTH Ha
YKPaMHCKOM CTpaxoBoM pbiHKe 19 jtet. KoMmmaHms ycIienHo nepexmia cucTeMHble Kpu3nchl 90-bIX IT.,
dvmancosemt kpusuc 2008-2009 rr., ipu sTom CK «bycur» yaaeTcs yoepXuBaTh CyIIeCTBEHHYIO OO
phIHKa B CerMeHTe aBMaIMOHHOro crpaxosanms. Ilo omenkam Arenrtcrsa, Ha gomo CK «Bycwm»
HIPUXOAUTCS IpyMepHO 35% pBIHKA CTPaxOBaH aBUAIVIOHHBIX PUICKOB.

2. Ilo uroram 9 mecsaieB 2011 roga moAd aBHAIIMOHHBIX PHCKOB B BasoBoM OuszHece CK
«Bycun» cocraBagaa 91,32%, 3a ToT ke nepuon 2010 roma 96,06%. HecmoTpsa Ha CHUKEHHE
[IOAW aBHAITMOHHBIX PHUCKOB, OHa BCE €IIIE OCTAETCS OYE€HBb BBICOKOM, UTO HapyIllaeT IIPHHIIUIIBI
ouBepcudHKanuy OU3Heca I10 BUAAM CTpaxoBaHus. [1o MHeHHIO ATeHTCTBA, JaHHBIH BUI PUCKA
OTHOCHTCS K «CIIFINEeMYy THILYy» M Ha IIPaKTHKe He MOKET OBIThH ITPOSBAEH, IIOCKOALKY B YKpauHe
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AaBHAIlMOHHOE CTpaxOBaHHE HABAAETCH 6AaFOHOAy‘{HLIM CErMEHTOM CTpPaxOBOI'O pPBIHKA, TIO€
YPOBEHb KOHKYPEHIIMH HE TaK BBICOK, a YHCAO OIIEPATOPOB HE TaK BEAHKO KaK B aBTO-
CTpaxOBaHHUH.

3. 3a 9 wmecaneB 2011 roma CK «BycuH» yaydlnlnaa YpOBEHb KAHEHTCKOH
nuBepcudpukanuu. Tak, ecam Ha 10 cambix KpymHbBIX KaveHTOB CK «BycwmH» B mepBble 9
mecaneB 2011 roma mpuxommaock 47,32%, To 3a a”HaasormuHbld nepuox 2010 roma 60,54%.
ATE€HTCTBO TaKXKe B [JOATOCPOYHOH IIE€PCIIEKTHBE IIPOTHO3UPYET POCT E€MKOCTH CerMeHTa
CTpaxOBaHHUd aBHAIMOHHBIX PHCKOB H3-3a Ilepexofa YKpawHbI ¢ BapmiaBcko#i Ha
MoHpeaAbCKyI0 KOHBEHIIHIO, I7l¢ YPOBEHL OTBETCTBEHHOCTH AaBHAIllePEBO3YHKA 3HAYUTEABLHO
BBIIIIE.

4. KaguectBo aktuBoB CK «Bycun» ocraerca 6ecrniperieieHTHO BhicokuM. Ha 01.10.2011r.
CyMMa AOXOOHBIX aKTHUBOB BbIpocaa A0 55,2 MaAH rpH HaHu Ha 23% B cpaBHeHuu ¢ 01.10.2010r.
Komnanua HapaliyBasa AUKBHUAHOCTb. OcCTaTKH [EHEXHBIX CPEACTB Ha TEKYILIUX cyeTax
BeIpocAau Ha 50,53%, ocTaTKu Ha [OEMNO3UTHBIX CUYeTaxX NPEBBICHAM 21 MAH I'PH U BBIPOCAM Ha
38,3%. B o0mie#f CAOKHOCTH [O0Ad [OEHEXKHBIX CPEeACTB B MOOXOOHBIX aKTHUBaX BBIpOCAa Ha
01.10.2011r. mo 68%. IloampolleHTHBIE AKTHUBLI MU HUHBECTHIIMH CTPAXOBIINKA B GAHKOBCKHUE
METaAABI  IIOAHOCTBIO IIOKPBIBAAW  0093aTEABCTBA  CTPAXOBIIMKA, ob0ecreduBasg €My
GecrnpelieJeHTHBIY YPOBEHb AUKBUIHOCTH.

S. 67% IEePECTPaxXOBOYHOTO HOKPBITUHA CK «Bycun» obecrieuynBas0Ch
nepectpaxoBodHbIiMu Opokepamu Willis 1 AON, KoTOpble HMeAU Oe3yIpPedHyI0 PEIyTalllio Ha
MeXXayHapomHoM pbIHKe. B gaBape 2012 roma CK «BycuH» B0300HOBHAA [OedicTBHE
KpyInHe#dniero mno o0beMy Ha YKPAWHCKOM CTPaxOBOM pPBIHKE OOAHTaTOPHOI'O OOTroBOpa
IIepecTpaxoBaHUs aBHAIIMOHHBIX PHUCKOB TIPaskJAHCKOH OTBETCTBEHHOCTH aBHa’KCIIAyaTaHTa
nepes TPETBHUMH AHIIAMH, IlIacCasKuUpaMu, 3a 0arask, rpy3 M II0O4Ty H IIOBBICHAA AHMHT
oTBeTcTBEHHOCTH 10 750 MaH. moa. CIIA (BKAloYas IMOKPBITHE BOEHHBIX U CBA3aHHBIX C HUMHU
puckoB). Taxxke Komnanme#ni  Bo300HOBAeHO  mefictBue  J[loroBopa  OBGAMTATOPHOIO
nepectpaxoBanud aBuaioHHoro KACKO emkocTrio 3 MaH. moa. CIIA.

6. Ilo uroram 9 mecaneB 2011 roma moAIPOIIEHTHBIE aKTHUBBI B 23 pasa IIPEBBIIIAAN
o6beM BbIIAAT. Kak mokaswiBaeT aHaau3 AreHTctBa, CK «BycuH» mpoBommaa KOHCEPBATUBHYIO
IIOAUTHKY obecrnedeHus OyAyIIMX BBINIAAT. AMKBHAHBIE aKTHBBI Ha IIPOTIKEHUU BCell HCTOPUHU
KomMmanuum B [AecaTKHM pa3 I[OKPbIBaAHM BBINNAAQTBHI, YTO TapaHTHPOBAAO CTpPaxoBaTEAIM
CBOEBPEMEHHOE HCIIOAHEHHE O0S3aTEeABCTB CTpPaxoBIIMKa. Takske 1o omeHkam ArenrcrBa, CK
«Bycun» OblAa HEpeKanuTaAN3HpOBaHa, YTO YKa3blBaeT Ha KOHCEPBATUBHYIO (OUHAHCOBYIO
IIOAUTHKY CTPAaXOBIIHKA B 00AACTH YIIPABACHUS KAITUTAAOM.
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PeviTHTOBas IIIKasla I OLIeHKM pelTHHIa (pMHAHCOBOI
YCTOMYMBOCTYU CTPAXOBIIVKOB

HanmonanpHast peITMHIoBas IIKasla, afallTpoOBaHHas
PA «Cranpapr-Penrtiar» (YxpanHa) 11 olleHKM PYHAHCOBOV yCTOMTYMBOCTIA
CTPaxOBbIX KOMITaHU

PenrruaroBast _ _ _
orerKa ConeprkaHye OLIEHKM (pVMHAHCOBOV YCTOMYIMBOCTY CTPAXOBIINKA 110 HAIIMOHAIFHO LIIKaJIe
CTpaxoBIIVIK C penTVHIOM UaAAA XapaKTepu3yeTcsl MCKITFOUMTEIEHO BEICOKOVI (DMHAHCOBOVI YCTOMIVIBOCTEIO

I10 CpaBHEHMIO C APYIMMIM YKPAVHCKMMN CTPaXOBIIVIKaAMIL.

CTanOBHIMK C peITTTIrTHTOM uaAA XapaKTepunsyercsa O4eHb BBICOKOM LbIrIHaHCOBOﬁ .VCTOI‘I‘UIBOCTB}O I10

CpaBHEHMIO C IPYTIIMI YKPAVHCKVMV CTPaXOBIIVIKaMIL.

CrpaxoBIVIK ¢ perTvHIoM UaBBB xapakTepmsyeTcst 4OCTaTOYHOV (PMHAHCOBOVI YCTOMHYMBOCTBIO IT0
uaBBB CPaBHEHMIO C IPYTMIMU yKPaMHCKUMI CTPaXOBIIMKaMI. YPOBeHb yCTOMYMBOCTY 3aBUICUT OT BIIVASTHWS
HeOIaronpuATHBIX KOMMEPUYEeCKMX, (PMHAHCOBBIX ¥ 5KOHOMWYECKVIX YCIIOBUL.

CrpaxoBIIVK ¢ penTHroM uaBB xapakTepusyercst KpeqUTOCIIOCOOHOCTBIO HIDKe IOCTaTOUHOVI IO CPABHEHVII0
uaBB C IPYTUMY YKPaHCKMMI CTPaxOBIVKaMy. BelcoKast 3aBUCHIMOCTD YPOBHS yCTOVEMVBOCTY OT BIIVISTHYAS
HeOIaroIpuATHBIX KOMMepUecKmx, (PMHaHCOBBIX ¥ 5KOHOMMUYECKMX YCJIOBUAL.

CTpaxoBMVK ¢ pemTHHTOM uaB xapakTepmsyeTcss HU3KOV (DVMHAHCOBOVI YCTOVUMBOCTBIO TIO CPaBHEHWIO C
uaB OPYTMU yKPauHCKMMM cTpaxoBiimKamu. OdeHb BBICOKAs 3aBUCHMMOCTb YPOBHS YCTOVIYMBOCTY OT BIIVISTHVAS
HeOIaropuUATHBIX KOMMepUecKmX, (PMHaHCOBBIX ¥ SKOHOMUYECKVX yCJIOBUAL.

Crpaxosmmk ¢ penrrmarom uaCCC xapakTepusyeTcss OdeHb HU3KOV (DUHAHCOBOVI YCTOVYMBOCTBIO IIO
CPaBHEHWMIO C [JPYyIMMU YKPauHCKMMM cTpaxobimykamy. CyllecTByeT IIOTeHIMasibHash BepPOSATHOCTD

uaCCC
TIpeKparieHvs paboTBl CTpaXOBIIVKa, VIV BPEMEHHOTO IpephlBaHV OM3HeC-IIPOIeCCOM C IIOCTETyFOIITVIM
HeVICIIOJIHEeHVeM 00513aTeJIbCTB Iepe]] CTPAXOBATEIISIMIAL.
4aCC CrpaxoBmmk ¢ peritrHroM UaCC xapaKTepu3yeTcs: BRICOKOVI BEpOSATHOCTBIO IIPeKpalieHVs IesITeTbHOCTI C

IIOUJICTYIOIIVIM HEeVICITIOJTHEHVIEM 00s13aTeITbCTB epen CTpaxoBaTesIsiMIL.

«=» WM «t» — 35TO IIPOMEXYTOYHBIE KaTeropmu PenTMHIa OTHOCUTEIPHO OCHOBHBIX
KaTeropmri.

[MMkaja I OIEHKM perTuHra (UHAHCOBOW YCTOMYMBOCTY CTPaXOBIIVKa
aparrrpoBaHa PA «Cranpapt-Perrtuar» (YkpamHa) Ha OCHOBaHWMM HaIMIOHAJIBHOM
IIIKaJIbI, KOTOpas yTBep kKaeHa rocraHossieHneM KabrHera MuHmcTpoB YKpanHs! oT 26
amipestst 2007 roma Ne 665 «O0 yTBepkKaeHMV HallVOHAIBHOV PEMTVIHTOBOVI IITKAJTBI».

VBadopmanyis oj1a crpaxoBaTesent:

Peiimune gunancobon ycmouuubocmu cmpaxobujuxa He ykasviBaem HA Ckopocmv U BepoAmHOCIb
cBoebpementotl Buinaamesl. Petimuneobasn oyenxa gpunancoboii yemounubocmu cmpaxobujuka A64aemcsa MHeHUueMm
anarumuxo8 Aeenmcmba 0 Beposamuocmu npuocmanobienus OusHec-npoyeccof 6 komnanuu c nocaedyroujerl
HEeB03MOKHOCHIbIO UCHOAHUMb 00513amesbcmba neped cmpaxobamesamu. B cmpaxoBuix komnanusax, xomopuie He
umerom cyujecmbentvix 004206bix 0053amesscmb neped dankamu u He ocyuecmbaasy 00AUAYUOHHBIX 3aUMO6,
petimute gpunarncoboi ycmouuubocmu cobnadaem ¢ kpeOUmHbIM petimuHaoM.
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